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TOGETHER with o}l atd singolar the nights, members Beralitenante ssd pateee o to the serne Badonsing or dnoatd wal
incident of sppertaining, iciinling ol Ludt-in stoves ared pofricerston bty e bt wadeng aned ebactraoal natizes wall
. to wall carpetiing, fermes W gato. amd any other cpuipient o Fivtares « ' ot bl or fattend oy Dol
it bring the intention of the partics bencto that ol such fintures andd evpoant other thoan b oebasbd Barritire be ot Loped o part ol
the realty.
I 10 HAVE AND 70 HOLD all and singular the said premises unto the Momtdaer ils stvoonsuns ) sserzns forover.
The Mostuagor represents and warrants that said Mortzaor 1 wired 0f the slane deseriinad promnes 1 b suaphe atsolate] that
the sbove deseribad premises are free and cear of sl Beas vz ether encnmbiaion. theet the Mortrszor i Liatolh cnpmaeted to oo
vey or et umbar the same: ard that the Mortzagor will forever deforad the sord prembes vido the Mott2aZev, ity suciesos 2t assixns, QR
_ from and azainst the Morlgazor and every person whomsoover Lawfully dseneng of to e the some of suy part thereud L m
i ;
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THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS:

! 1. That the Mostyagor will promptly pay the principal and interest on the inedebtodnos evidenced by said promisson mote 2t the
times ared in the manner therein provided.
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: 2 That this mortzage will soure the Mortgagee for any addition] sums whinh ey be adverced boresften, at the optivu of the
: Mortgazee. Tur the payinent of tawes, or public assessments, hazard ironrarae premuiitne. fopairs or other such puiposs punmnt to the
provisions of this wortgage, and abso for uny kotss or advanes that may Bereafter be rade by ther Moitazee to the Murtiezor ureler
the authority of Se. 35-35, 1962 Code of laws of South Carolina, as srerded, oz simlar statetes: ol all sumes wo o hvecnd shall bear
interest at the same rate of rates as that provided in said note unkess vtherwise szrved 1pon by the partwes ated shedi be payable ot the

i derard of the Moctgagee, unless otherwise provided in writing. H
PO . . " . - . . . f

3. That Mortzagor will keep the imuprcrensents on the mortsazald premises, whether mow eainting o7 boresitor o i eredtead, insrad ;

szeinst ks by fire, windstorm 2nd other kazards in a s 1ot ks then the Dalerae e Berenraler 2t eand tooe el oo Cunapand oF :

asepanis saeplable to the Mortgager, and Mortgagor does hereby assign the polny o podws of fangataw fo the Motdsger ard !

azrevs that ol such policies shall be beld by the Mortzazer should it 3o reuire 2z shalt iralide Lss pansble ol i Enor of e :

M

Moerturzee, ard in the evert of boss, Mortgazor will give immediate notice thercof to the Mortzezer by registerad raad el shonld the
Morigegor <t any tine fad to keep s2id premses insured or fail to pay the premiuus for sooch fnsirane, then the Mottaagor pay canse
such Znproverents to be insurad in the nane of the Mortgagor ard geinburse tself for the wint of sh et wath mioret as

tercinabose provided.

.

£ That the Mortzigor will keep all inprovements upon the moiteged premises i cood repaiz, 2t shoakt Mortzazor fail to do

wr the Mortuazer may at its option, enter upon sakd premises and make whatever repairs are reoessan zied charge the vaprnwes for such
repairs to the mortzage debt and collect the same under this mortgace. with interest as heremmabove providel

s

X 3. That the Mortzazee soav 3t any time rajuire the issuance 2rd fintenlme of irsurance upon the Lfe of iy person oblivated
under the indebtaliess secured hezeby in 2 sum sufficient to pay the montgage dedit. with the Mostzazer =5 beraficrary, asd if the

i s:emmms are ot otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevore o part of the morizage
i ebt.
;- 6. That Mortzavor agrees to peyv all taxes and other public assnsnents levied azzinst the mortziged premises on Of‘be-fore the
3 dre dates thereof amd to exhibit the reveipts therefor at the offices of the Mortvane immediateh upon paymernd, ared should the Moct-
2szof fail 1o pay such trws and assessments when the same shall £ due. the Mortgager may. at ils oplivn. pay the same arnd harge
: the arsonnts o paid to the mortgaze debt ard collect the same under this morteaze. with interost a5 alove provided. ‘
E 7. That if this mortgagze secures 2 “construction loan”. the Muttoaror agrees that the prindpa] amonnt of the indettedrass hereby
H wenred shail be dishtirsed to the Mortazor in periodic payments. as wwintnin tion progresses, in acvordance with the terms and condi-
; tions of a Construction Loan Agreement which is separately executed but is made a part of this morteage and incorporated herein by
B reference.
L S That the Motizor will not further encumber the premises dhove deseribad, without the prior consert of the Mortgazer, and
3 should the Mortzavu: so enenimber such premises. the Mortgagoe may. ab s opliot. declire the indebtedness hereby secured to be N

immediately due and paable and may institute any proceedings naosan to colledt said indebtedness.

9. That sheudd the Mortegagor alienzte the mortgazed premises by Contract of sale Bored for Title, or Deed of Convevarce. and
the within mortgage indebtedness is ot paid in full, the Mortagor or his Purchaser shall be requised to file with the Association an
application for an assmnption of the mostgaze indebtodness, pay the reesenable coot as resrrired by the Association for processing the
assumption. furnish the Association with a copy of the Coatract of Sile. Bond for Title, or Ded of Comevany, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permnitted to be charged 2t that time by appliable Sonth Carolina Liw, of a leser increase in interest rate as may
i be determined by the Association. The Assoiation will notify the Mortzage or bis prrchaser of the mew interest rate amd monthly pay-
ments and will mail him « new passhook. Shoold the Mortgagor. or his Puzchawr. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtednes hereby sectred to be bnmediately die ared pavable and may
institute any proceedings necessary to collect said indebtedrness.

10. That should the Mortgagor f2i to make priments of principal and interest as due on the promissory note and the same shall be
unpaid for « period of thirty (30} davs or of there should be any failure to comply with and abide by any by-laws or the charter of
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: the Mortwagee, or any stipulations set out in this mortzage. the Mortzazer. ot ats eption may write to the Martgagoer at his last known

3 address wiving him thisty «30) days in which to rectify the said default and houhd the Mortzagor fzil to rectify said default within the i

: aid thirty davs. the Morteagee, mav. at its option. increase the interest rate on the Ioas halance for the remaining term of the loan or R
3 for a lesser term to the mavitoum rate per annum permitted to be charsed it that time Ty applicable South Carolina haw, or a Jesser T
: increase rate as way be determined by the Association. The monthly payments w M be wilnnted accordingdy. ) ¥

: i1. That should the Mostzagor fail to mabe pavinents of principal and anterot as o o the promison ote anxl shonkd any moathly

: installment become past due for a period in excess of 15 days, the Mostzazee i cothat a “late charze” sot to exeeed an amount

Ey equal to five (5% ) per centim of any such past dee installment in order to cover the extra epense itcident to the hardling of such

delinquent payments.

12. That the Mortgagor hereby assizns to the Morteagee. its successors and assizns. Al the rents. issucs. and profits accruing from
the mortyraged premises. retaining the right to collect the same so lonz as the debt hereby sevured is not in amears of pavment. but
should any part of the principal indebtedness, or interest, taves. or fire insnrance prominns, be past due and unpaid. the Mortgagee
may withaut notice or further procecdings take over the mostraged premises, if they shall be acenpied by a tenant or tenants. and
collect said rents and profits and apply the sane to the irdebtedness hereln wenred. withont liability to account for anything more H
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npen request by Mortgazee. to :
make all rental payments direct to the Mortaagee. without liability to the Maorteagor until natifiend to the contrary hy the Mortgagee:
and should said premises at the time of such default be ocenpied by the Mtazor. the Mostgazee ay apphv to the Judee of the .
Counnty Court or to any Judge of the Court of Common Pleas who shall be residdent or presiding in the connty: aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises and collect such reats and profits. apphing said rents. after pay-
inﬁ the lmst of collection, to the mortgage debt without lability t3 acconnt for amthing more than the tents and profits actually
collected.

(e R

i
3
3

13. That the Mortuagce. at its option, may require the Mortgavor to pay to the Mortaazee, on the first day of each month until the
note secured hereby is fully paid. the following suzis in addition to the paments of principal and interest provided in said note: a sum
cqual 1o the premiums that will neat become due and payable on policies of mortware @iaranty insaranee Gl applicable). fire and other
hazard insurance covering the morigaged property. plus taves. and assessments next due on the morteaged premises (all as estimated by
the Mortgagee) fess all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. faxes. and assessments will be due and pavable. such sums to be held by Mortragee to pay said premims, taxes an
special assessiments. Should these paviments exceed the amonnt of payments actmally made by the Mortvagee (or taxes. assessments. or
insurance preminms, the excess may be credited by the Martzagee on subsequent payments to e made by the Morteagor: if, however
said sums shall he insufficient to make said payments when the same shall become due and pavable. the Morteagor shall pay to the

| Morlgagee any amounts necessary to make up the deficiency. The Morteazor further agzees that at the end of ten vears from the date

hezeof. Mortgagee mav, at its option. apply for renewal of mortgage guaranty or similar insuranee Gl applicable} covering the balance
then remaining due on the mortgage debt. and the Mortagor mav. at its option. pay the svingle premiom required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage delit in which event the Morteazor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in <aid promisary nate, in equal monthly installments
over the remaining payvment penod.
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